WnpopmaninoHHbII JOKYMEHT
O0sMranmsi pocCHCKOro SMUTEHTA

[IpenocraBnsercss B COOTBETCTBHM C YCTAaHOBJICHHBIMH TpeOoBaHmsiMu. He sBisiercs
VH/IUBUYaJIbHON HMHBECTUIMOHHOM PpPEKOMEHJIAUMEN WA PEKJIAMHBIM MAaTEPUAIOM.
Nudopmanust npuBeneHa Ui TOHMMAHUS CYIIECTBEHHBIX XapaKTEPHUCTUK U PHCKOB

O6JIHFaHI/IH pOCCHﬁCKOFO OMUTCHTA.

ITO He BKJIAJ

BbI MoskeTe MOTEPATH BCE, YTO BJIOKHIU

CpencTBa He 3aCTPaX0OBaHbI (He TAPAHTHPOBAHBI) TOCY1aPCTBOM
B ciayuyae norepb KoMIneHcaIuii He MPeIyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTHKHU 00JTUTallUM POCCUICKOr0 IMUTEHTA.

OO6nuranusi poCcCHHUCKOrO SMUTEHTa — I3TO LieHHas Oymara, 3aKperuisionias mpaBa ee
BJIaJIETIblIa HA TMOJYYEHUE B MPEIYCMOTPEHHBIA B HEW CPOK OT AMUTEHTA €€ HOMHHAJIbHOU
croumoctr. O0nUranusi MOXKET TaKKe MpeycMaTpUBaTh MPABO €€ BiIAJIeNblla HA MOJyUYCHHE
YCTaHOBJICHHBIX B HEW MpOIEeHTOB (KymoHOB). Kaxmas oOmuranus OJHOTO BBITYCKAa HMEET
OJIMHAKOBBIII 00BbeM mpaB. Bce ycnoBus moramieHus W BBHIILIAT KYHOHOB IO OOJIHranuu
OmpeieNIeHbl B SMUCCUOHHON JOKyMEHTallMu. B 4acTHOCTH, MOXET OBITh YCTaHOBJIEHO, YTO
pasMep KYNMOHHBIX BBIILIAT IO OOJHTalUsM OINPEACTSATCS SMHTCHTOM B IpoIecce HX
oOpareHus.

[Toramenne HOMHHAIBHOM CTOMMOCTH OOJHTallUUd MOXET OCYIIECTBISATHCS YaCTIMHU B
npoiiecce oOpaiieHust ooauramnuii (amopTuzanusi oonuranun). B 3ToM ciaydae ocraBimecs
KYIIOHHBIE TJIATe)KU PACCUMTHIBAIOTCS MCXOJS M3 HEMOTANIEHHOW HOMHUHAIBHOW CTOMMOCTHU
obnuranuu.

O6nuranuu MOTYT MpeaycMaTpuBaTh BO3MOXKHOCTh UX JOCPOYHOTO TMOTAIICHHs] KaK IO
WHUITMATHBE SMUTEHTA, TaK U 110 HHUIIMATHBE UX BJIAJICTBIEB. B HEKOTOPHIX CITyJasiX IMUTCHT
WIM WHOE JIMIO 3apaHee OOBSIBISET O CBOEH TOTOBHOCTH MPHOOPECTH Yy Jt0OOTO
3aMHTEPECOBAHHOTO JMIA OONMUTallMd B OIpeNeleHHYI Aary (odepra Mo OOJUTaIHsIM).
OOpaTtuTe BHUMaHUE, YTO KOJUYECTBO OOMUTAIINIA, MPUOOpPETaeMbIX MO ohepTe, MOKET ObITh
orpaHn4eHo, U BbI He CMOKETe MpH KeTaHUHU MPoAaTh Bce uMeromuecs y Bac oonuranum.
O6nuranuu KoMNaHu# (KOpIopaTUBHBIE OOUTAlNK ), B OTJIMYKE OT aKIUi, HE Tal0T MPaBo Ha
ydacTHe B YIIpaBJICHUH KOMITaHuei (0011ecTBoM).

YuacTHe B pacnpeneeHHH HMYIIECTBA, OCTAIOLIErocs NPH JUKBUAANMHN (0aHKPOTCTBE)

odmecrBa. [lpu nukBHIanuu O0OIIECTBO NpPEKpallaeT CBOIO JESTeNbHOCTb, HMYILIECTBO




o0m1ecTBa pacrpeaenseTcss MeXAy KpeIuTopaMu (Kak MpaBuiIo, IyTEM MPOJaKd UMYIIECTBA U
nepeaaun ACHSKHBIX CPEJICTB KPEAUTOpaM), B TOM YHCIIE BIaAeTbIIaMH 00JIUTaIiuii 00IIecTBa.
Bnagenpipl oOnuranuii  y4acTBYIOT B PAcHpelelICHUM HWMYIIECTBA IEpe] BIIaJIeIbllaMU

NPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHH.

OCHOBHBbIE PUCKH:

PbiHOYHBIN PUCK (PUCK HETaTHBHOI'O M3MEHEHHUSI CTOMMOCTH 00JUIralMu) - CTOUMOCTD
npuHaanexamned Bam obaurauyu MoKeT Kak pacTd, TaK U CHHXKAThCA, U €€ POCT B MPOILIOM
HE O3HauaeT ee pocra B OyaymieM. B ciiyuae BO3ZHMKHOBEHHS HEOOXOIMMOCTH peau3alliu
o0JUranuu A0 ee MoraiieHus: SMUTEHTOM CYLIECTBYET PUCK TOro, 4TO Bbl moHeceTe yObITKU B
pe3ylibTaTe CHIKEHHUS LIEHBI OOJIMralliy Ha peIHKe. MI3MeHeHue 11eHbl Ha O0JIUMTaliy CBsI3aHo,
IPEXJIe BCETro, C U3BMEHEHHEM ITPOIIEHTHBIX CTABOK Ha (PMHAHCOBOM phIHKE. Kak mpaBuio, ieHa
O0JMralMu CHUYKAETCsl, €CJIM MPOLEHTHBIE CTAaBKM HA PBIHKE PACTyT, U HA00OpOT - IeHa
o0JMralyu pacTeT, €CIIu MPOLIEHTHBIE CTaBKU CHUXkatoTcs. Hanpumep, eciiv HOBbIe 00aUranuu
BBIITYCKAIOTCSI ¢ 00Jiee BHICOKOW MPOLIEHTHOM CTaBKOM, TO CTapble oOnuranuu ¢ 0osiee HU3KOU
IPOLEHTHOW CTaBKOM CTAHOBATCS MEHEE IPUBJICKATEIbHBIMU JJIi WHBECTOPOB. Takxke
U3MEHEHHE PBIHOYHOM CTOMMOCTH OONHTamuii MOXET OBITh CBSI3aHO C HM3MEHEHHEM
BOCTIPUATHUS PHIHKOM (PHHAHCOBOTO COCTOSIHHSI U TIATEKECTIOCOOHOCTH SMUTEHTA OOIUTaIHi,
B TOM YHUCJI€ C HU3MEHEHHEM KpPEOUTHOTO0 pPEUTHMHTa SMHUTEHTa (KOHKPETHOTO BBIYCKa
oOnuranuid, JWna, MPeJOCTaBHBINEro OOecreueHre MO OOJHUranusiM, MPH €ro HaJW4Hu),
KOPIOPaTUBHBIMU COOBITUSIMU U IPYTUMHU OOCTOATEIbCTBAMH.

Puck auxkBMaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH MPOAATh OOJIMTallMI0 B JHOOOM
MOMEHT BpeMEHHU 0€3 CYyIIEeCTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBUCHUT OT CIpoca U
npeiokeHus: Ha pbiHKe. Hanbomnee TMKBUIHBIMU SBISIOTCS OOIUTraiy, oOpalaronmecs Ha
OpraHM30BaHHOM pPbIHKE, 00JIMTaliK, HE OOpallaoIecs Ha OPraHU30BaHHOM PhIHKE — MEHEe
JMKBUHBI, OJIHAKO B JIOOOM cilydyae Bbl MOXkeTe CTOJIKHYThCS B ONPEAEICHHBIII MOMEHT C
HEBO3MOXXHOCTBIO MPOJATh CBOM OOJMranuM WM C TeM, 4To BaMm mpupaercs mpoiath MX C
CYILLIECTBEHHBIMU YOBITKAMM U3-3a CHI)KEHHUS CIPOCA HAa HUX WM KaKUX-1100 OrpaHYeHUH Ha
ux oOpamienue. [IpeanocsiakaMu i CHUKEHUS JIMKBUAHOCTH OOJIMTAlMi MOTYT SIBJISITHCS:
UCKJTIOUeHHe O0IMraiuii U3 KOTUPOBAIBHOTO CHHMCKAa OMP)KU, CHUKEHHUE pEHTHHIa YMUTEHTA
(KOHKpPETHOTO BBINyCKa OOJMTralMid, JUIa, MPeJOCTaBUBIIEr0 00eCreyeHne Mo OOIUTalusm,

IIPU €r0 HAJIMYWK), HETaTUBHbIE KOPIIOPATUBHBIE COOBITHS U IPYTHe 00CTOSTENbCTRA.




Kpenutubiii puck. CymecTByer pPHUCK HEUCIOTHEHHS D3MHUTEHTOM OOJUTAlMii CBOUX
0053aTeNbCTB, KOTOPBI MOYKET pealn30BaThbCs, B YACTHOCTH, B BUJIE IIPOIyCKa UITU 3aJePHKKU
BBIIJIATHI KYIIOHOB U (MJIM) MOTalleHuss HOMUHAJIbHOW CTOMMOCTH OOJIUTaI|H.

Puck pedoura. Curyanus, npu KOTOPO SMUTEHT HE B COCTOSIHMM BBIIUIATUTH BIIAAEIbLAM
o0nuranuii cyMMy NOTameHust O0IUranuii ¥ (M) KylOHOB 10 Hell. B 3ToM citydae HHBECTOPHI
PHUCKYIOT MOTEPSATH BCE CBOU BIOKEHHUSI B IAaHHYIO [IEHHYI0 OyMary. /e ot MoxeT npou3oiTu
Yy OMHUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOro pedTuHra. KpeauTHblil peHTHHT oTpaxaer
MHEHUE PEUTHHTOBOTO AareHTCTBA O BEPOSITHOCTU HACTyIUIeHUs nedoJita: HaWMMEHee
BEPOSATHBIN YPOBEHb, KaK MPaBHIIO, 0003HauUaeTcs «AAA» (BBICHIUNI KPEIUTHBIA YPOBEHb,
3aTeM cienyer «AA», «A», «BBB», «BB», «B» no creneHu yBenuM4eHUs BEPOSITHOCTU
nedonra). UeM HuKe KPEOUTHBIA PEHTHHI SMHUTEHTA (KOHKPETHOI'O BBIIyCKa OOJIMTaIMii,
JUIa, TPEAOCTABUBIIETO 00ECIIEUEHUE MO OOJIMranusaM, MpyU €ro HAJIMYMHU), TEM BHIIIEC 10
MHEHUIO KPEAUTHOTO PEHTHHTOBOTO areHTCTBA BEPOSTHOCTH AedoTa.

Puck OankporcrBa ’3MuteHTa. [lpu mpuoOpereHuu oOnuranuii, SMUTEHTAMH KOTOPBIX
ABIISIOTCS OpPraHHU3aIUH, CYIIECTBYET PUCK OaHKpPOTCTBAa SMHUTEHTa. B ciyuae GaHKpoTCTBa
SMUTEHTA pa3Mep €ro MMYIIECTBa HEIOCTATOUYEH Il Pacue€TOB CO BCEMH KPEIUTOPAMHU.
[Toramenne 3a0HKEHHOCTH MPOUCXOTUT COMVIACHO 3aKOHOJIATEIBHO YCTAaHOBJICHHOM
ouepenHoctu. HecMoTpst Ha TO, 4TO B ciyyae OAaHKPOTCTBA BBIILJIATHI OCTABIIETOCS UMYIIIECTBA
SMUTEHTA [IPOU3BOJIATCS BIIAIeNblIaM OOTUT AU TIepe]] BIIaIe/IbllaMU TPUBIIICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUH, UMYIIECTBA MOXKET OBITh HEIOCTATOYHO JUIS BBIILIAT IO OOJUTAIIHSIM.
B pesynbrare Bl MokeTe moTepsTh BCe CBOU BIIOKCHHS B OOJIUTAITUH.

B OonpmmHCTBE ciydyaeB SMUTEHT OepeT Ha cebs o0s3arenbcTBa MO oOnUranusMm 0e3
JOTIOTHUTEIFHOTO UMYIIIECTBEHHOTO o0ecnieueHus o HuM. CriocoOHOCTh AMUTEHTA B TIOJTHOM
00beMe BBITIOJIHATH CBOM 00S3aTENbCTBA IO OOJIUTAIMAM TIOJITBEPKAACTCS, HAMpUMED,
BBICOKUM KPEAUTHBIM PEUTHHTOM SMHUTEHTA, YCIEIIHON eATEeTbHOCTHIO SMHUTEHTA, €ro
YCTOWYMBBIM (DMHAHCOBBIM TOJIOKEHUEM, penmyTanuei u T.1. BMecTe ¢ TeM HCHOJIHEHHE
0053aTeNBCTB MO OONUTAIMSAM MOKET OBITh MOJHOCTBIO HIIM YaCTUYHO OO0eCTeuuBaThHCS
3aJI0rOM, MOPYYUTEIBCTBOM, OAHKOBCKOM TapaHTHEN, TOCYIapCTBEHHON WJIM MyHHUIIUITAIbHOM
rapantueil. [Ipenmnonaraercs, 4To B Ciiydae HEBBITIOJHEHHS YMUTEHTOM CBOMX 0053aTENIbCTB
MO0 TaKUM OOJHTralusM TOTalleHne 3aJ0JDKEHHOCTH Tepel BlajelbllaMd  OOmuranui
OCyIIEeCTBIsIeTCS (MOTHOCTHIO WIIM YaCTUYHO) 32 CYET MpeayCMOTpeHHOTo obecnieuenus. [Ipu
MOKyITKe oonuranuii Bam crienyer oOpaTuTh BHUMaHWE Kak Ha (PMHAHCOBYIO YCTOMYHBOCTH U

J00OPOCOBECTHOCTh AMUTEHTA, TAK M Ha KAYECTBO 00€CIIeYeHHsI IO 0OIUTralusIM (IpU HATUYUH).




Komuccun

[Ipu cpenkax ¢ oOMWTanmMsIMU POCCHUMCKUX OSMHUTEHTOB B3umaeTcs komuccus AO Kb
«PYCHAPBAHK)» 3a uicnoslHeHre MOPYyYCHHH, a TAK)KE MOXKET B3UMAThCs KOMUCCHUU OMPIKU
Y KJIMPUHTOBOM OpPraHM3alliy 3a COBEPLICHUE CIIEIKU, KOMUCCHS JETO3UTapHs 3a YUeT IpaBa
COOCTBEHHOCTH MHBECTOpA Ha obauraiuio. Pazmepsl Bcex TapuoB MOXKHO HaiiTu Ha caiite AO
Kb «PYCHAPBAHK, kJIMpruHTOBOI OpraHU3aIiuy U OMpPIKU.

[Tpu mokymnke oOpararomieiics Ha phIHKE OONMraiuyd B CyMMY CJII€JIKH BKIIFOUAETCS 4acTh
KYMOHHOTO TPOLIEHTHOTO J0XO0Ja MO OOJMTraluu, pPacCUUThIBa€Masi IMPOMOPIUOHAIBHO
KOJIMYECTBY JHEH, MPOIIEAIINX OT AAThl MPEAbIAYIICH BBITIIATH KYIOHHOTO JOXO0/Aa A0 JAaThl
UCIIOJTHEHUS CACNKU KYIUTU-TPOAaKu oOnuranuu. J[aHHbIN HAKOIUIEHHBIM KYTOHHBIA J10XO0J

nepeaaeTcs MpoAaBIly OOTUTaIINH.

7KanoOb1 1 npensoxKeHus:
Kano6s! u npemnoxenus Bel moxkete HanpaButh AO Kb «PYCHAPBAHKY, ¢ xotopsiM Boi
COTpYJIHUYAETEe, B CAMOPETYIUPYEMYIO OpraHu3aluio B cdepe GUHAHCOBOTO PHIHKA, YICHOM

kotopoii asisercs AO Kb «PYCHAPBAHKY, unu B bank Poccun.




