WnpopmaninoHHbII JOKYMEHT
HNuHocTpanHas 1eno3uTapHasi paClMCKAa HA aKIHH

[IpenocraBnsercss B COOTBETCTBHM C YCTAaHOBJICHHBIMH TpeOoBaHmsiMu. He sBisiercs
VH/IUBUYaJIbHON HMHBECTUIMOHHOM PpPEKOMEHJIAUMEN WA PEKJIAMHBIM MAaTEPUAIOM.
Nudopmanust mnpuBeneHa Juisi TOHUMAHHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PHCKOB

ACTIO3UTAapPHBIX PACIIMCOK Ha aKIIHH.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKHJIN

CpencrBa He 3acTPaxoBaHbI (He TApAHTHPOBAHBI) FOCYAAPCTBOM
B ciyuyae notepb KoMIneHcanuii He MPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAaH

OcCHOBHBIE XapPaKTEePUCTUKHA MHOCTPAHHOM 1eNO3UTAPHON PACIIMCKHA HA AKIMU
WuoctpanHble Jemo3uTapHas paclucka Ha akKlIWW — HWHOCTpaHHas IIeHHas Oymara,
YAOCTOBEpSIOLIAsl IpaBa Ha OIpPENEICHHOE KOJUYECTBO aKIMM pPOCCHIICKOro WiH
WHOCTpaHHOTo 3MUTeHTa. OHa AeTI03UTapHAas paCIUCKa, B 3aBUCUMOCTH OT YCIIOBUH BBIITYCKa,
MOKCT YAOCTOBCPATH IIpaBa HA OAHY aKIIWI0, YaCTh aKIMKU UJIM Ha HCCKOJIBKO aKHHfI.
Jeno3utapHble pACIMCKU HE SIBISIOTCA aKUUAMH. OMHUTEHT JICTIO3UTAPHBIX PACIUCOK -
WHOCTpaHHBIA Jeno3utapuil (kommanus). OCYIIECTBICHHE TMpaB IO MPEACTaBISIEMbIM
paciMCKaM aKuAM, TAKUX KakK IMMOJIYUYCHHUEC JUBUACHAOB, YIaCTHUC B YIIPABJIICHUN 06III€CTBOM,
y4acTHe B paclpeeICHHN UMYIIIECTBA OOIIECTBA MPHU €T0 JTUKBHUIAINH, BOZMOXKHO TOJIBKO TIPH
COJICHCTBUU DMHTEHTA JIETIO3UTAPHBIX pacnucok. TouHBI 00beM TMpaB BIAJeNblia
JIETIO3UTAPHBIX PACTIMCOK YCTAHABIMBAETCA B YMUCCUOHHBIX TOKYMEHTAX U MOXKET OTJINYATHCA
AJId pas3/IMYHbIX HHOCTPAHHBIX ACTTO3UTAPHBIX PACIIMCOK, pa3JIMYHBIX BBIITYCKOB.

OmuteHT 6€3 Bamero cornacusi BpaBe KOHBEPTUPOBATh JACTIO3UTAPHBIC PACTTUCKU B aKIIWH,
IpaBa Ha KOTOPBIE 3TU PACHUCKH YJOCTOBEPSAIOT, B 3TOM ciyyae BbI cTaHeTe BiajeibleM
COOTBETCTBYIOIIETO KOJIMYECTBA aKIIUM.

B ycranoBnennsix bankoM Poccum ciydasX MHOCTpaHHBIE JIEMO3UTAPHBIE PACIIMCKH MOTYT
OBITH JOCTYIHBI HCKJIIOUNTEIHHO KBAU(UIIMPOBAHHBIM HUHBECTOPAM.

Takke cnefayer y4ecTh, 4TO Bliajenel] AeM03UTapHOU paCluCKU MOXET 3allUTUTh CBOM IIpaBa
(B coyyae MX HapyIIEHHUs) TOJBKO B WHOCTPAHHOM CYJE MO MPOIeaypaM, YCTaHOBJICHHBIM

HHOCTPaHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha moxona mo emo3uTapHBIM paclucKaM Ha akiud (B TOM 4YHCIE, HA JUBUACHIBI),
MOTYT CYLIECTBEHHO OTINYATHCS OT HAJIOra [0 aKLIKSAM COOTBETCTBYIOIIMX KoMmnanuil. Hanorn
Ha J0XO0J IO JAENO3UTapHBIM paclucKaM MOTYT YIUIaYuMBaThCs HE TOJIBKO B Poccuu, HO U 3a
pyOeKOM — B CTpaHe, B KOTOPOU BBIMTYIIEHBI ACTIO3UTAPHBIC pacTUCKU. Heo0X0IMMO yTOUHSITh
COOTBETCTBYIOILLIUE YCJIOBHUSA, B TOM YHCJIE HA NPEAMET HAIUYMUSA WIM OTCYTCTBUSL ABOMHOIO
HanoroobnoxxeHusi. B HekoTopwix ciywasx Bam mnpuaercs camMOCTOSTENBHO I0JaBaTh

JOKYMCHTEI B HaJIOTOBBIM Oprad u yrjiadynuBaTb COOTBETCTBYIOIIMWEC HAJIOTH.

Cnenndunueckne pucku

[TockonpKy Jemo3uTapHble PACIUCKH SIBISIIOTCS IEHHBIMH OyMaramu, BbITYIIEHHBIMU
WHOCTPaHHBIM 3MHUTEHTOM, I WHBECTOPOB CYIIECTBYIOT PHUCKH BBEACHUS WHOCTPAaHHBIM
roCy/1apCTBOM OTpPaHMYEHUH, NPENSATCTBYIOUIMX OCYIIECTBICHHUIO BIIAJEIbLAMHU PaCIHCOK
CBOMX IpaB. B 4aCTHOCTH, MHOCTPaHHBIM TOCYAAPCTBOM MOTYT OBITh BBEJCHBI OIpPaHUYCHUS
HA COBEpIIEHUE CCJIOK H/WIM PErucTpalyio MpaB Ha HUX B JIEMIO3UTApUU, B TOM YHCIIE
CaHKUMU MOTYT OBITh B OTHOILIEHUH POCCHICKOM KOMITAaHWH, Ha aKIIMH KOTOPOH BBIMYIICHBI
JIETIO3UTApHBIE PACTIMCKH.

Kpome Toro, cymectByer puck H3MEHEHHS] MHOCTPAHHOI'O 3aKOHOAATEIbCTBA, M, Kak
CIIEJICTBUE, PUCK HM3MEHEHHUs IEepBOHAYAIBHO MPEIyCMOTPEHHOro o0bema MpaB u (WIH)

YCJIOBI/Iﬁ HX pCain3al JJIsI HHBECTOPOB.

OcCHOBHBIE PUCKH:

PpIHOYHBIN PHCK (PUCK HETATHBHOIO M3MEHEHHMS CTOMMOCTH ACMO3UTAPHBIX PACIHCOK).
CroumocTs npuHajuIekaiied BaM paemno3urapHoi paclUCKM MOMKET Kak pacTd, Tak U
CHMIKAThCsSI, U €€ POCT B IIPOLLJIOM HE O3Ha4aeT ee pocta B Oynymiem. [lena Ha neno3urapHsle
PACIMCKHU Ha aKI[MM MOKET OKa3aThCsl HM)KE, YEM LI€Ha Ha MpeACTaBIIsieMble UMH aKIIUU 3TOU
xe komnaHuu. CyliecTByeT pUCK TOro, 4To Bbl moHeceTe yOBITKH B pe3yjbTaTe CHUXKEHUS
LIEHBbl Ha JICTIO3UTAapHYIO pAaclucKy. Takke B OTAENBHBIX ClIydasX, B TOM YHUCJIE C Y4ETOM
BBIIIIEYKA3aHHBIX OCOOCHHOCTEN U PUCKOB, PHIHOYHAS CTOMMOCTH JIETIO3UTAapPHOM PACIHCKU
MOJKET YIacTh A0 «HYJsD», Toraa Bel MoxeTe noTepsaTh Bce BIOKEHHBIE CPEJICTBA.

Puck IMKBUIHOCTH. JINKBUIHOCTB, TO €CTh BO3MOKHOCTB MPOJAATH ACTIO3UTAPHYIO PACIHCKY
B J1000H MOMEHT 0e€3 CYyIIEeCTBEHHOTO CHIKEHHsS €€ CTOMMOCTH, 3aBHCUT OT CIpoca U
npeyioxKeHus: Ha pbiHKe. [lpu 3TOM neno3uTapHble pacIUCKM Ha aKUMUKW KOMIIAHUM MOTYT
OKa3aTbCs MEHEe JUKBHUJHBIMM, YeM Ipe/CTaBiIseMble MU aKIMU ATOW K€ KoMmaHuu. B

TI000M cJIydac Brer Moxerte CTOJIKHYTBHCA B OHpGI{CJ’ICHHHﬁ MOMCHT C HCBO3MOXHOCTBIO




pojaTb CBOM JENO3UTAapHbIE PACHUCKU WM C TeM, uyTo BaMm mpuaercs mpojgatb uUx ¢
CYLIECTBEHHBIMH yOBITKAMHU M3-3a CHUKEHHSI CIIPOCa Ha HUX WM KaKUX-T1M00 OrpaHUYEHU Ha
ux oOpalieHue.

Puck HemoJryuyeHHsl 10X00B (AMBHMIECHI0B) IO JAeNO3UTAPHBIM pacnuckam. [loxyuenue
JI0X0J10B (AMBUJIEHOB) IO JIETIO3UTAPHBIM PACIIUCKAM 3aBUCHT, IIPEXKJIE BCETO, OT MOJIyUECHHUS
JIOXOJIOB (IMBHIEHAOB) IO aKLUMsAM KOMIIAHWHU, HA KOTOpbIE JENO3UTAPHbIE PACIMCKHU ObLIN
BhINyiieHbl. OOmiee coOpaHue aKIMOHEPOB MOJXKET HE IPUHATh pPELICHHE O BbIIJIATEe
JUBUJICH/IOB JIaK€ B Cllydae PEKOMEHJAllMM COBETa JMPEKTOPOB MX BBILIATUTH, KaK IpPU
HAJIMYMHU, TaK U OTCYTCTBUH JOCTATOYHOM JUIS ATOTO MPUOBLIH.

Taxoxe Bel MoxkeTe He OJIy4uTh J0X0[ (IUBHUIEH/IbI) IO I€NO3UTAPHBIM PacluCKaM Ha aKIUH
KOMIIAHUU JlaXkKe B Cilydae, €ClIM Ha aKIMM, Ha KOTOpbIE BBIIYLIEHbI 3TH JIENO3UTapHbIE
pacmucKy, TMBUACH B OBLTH BBITUIAYEHBI, M3-32 YKa3aHHBIX BBIIIE CIICU(PHUUIECKUX PUCKOB 110
JENO3UTApHBIM pacluckaM, B TOM 4YHCJIE B CBSA3M C HEBO3MOXKHOCTBIO BBIIIATHI J0X0J1a
(IMBUAECHIOB) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.

Puck 0aHKPOTCTBA AKIMOHEPHOT0 001EeCTBA MJIM SMUTEHTA AeN03UTAPHBIX PACIIHCOK.
B ciydae 6aHKpPOTCTBa aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro MMYIIECTBA HEJOCTATOYCH IS
pacueToB co BceMH KpeauTopamu. [loramenue 3a10JKEHHOCTH IPOMCXOJIUT COIJIACHO
3aKOHOJATEIbHO YCTAHOBJIEHHOM O4YEpEeIHOCTH. BpImiarbl ocTaBLIErocs MMYIIECTBa
BJaJeJIbLIaM aKLUUH MPOM3BOJAATCS B IOCIEAHIOI Ouyepedb M, Kak IMpaBWIIO, MMYILECTBA
oOuiecTBa HEIOCTATOYHO Ui TaKMX BbIILIAT. Takxke CleyeT ydecTb, YTO Jake B Cllydae
pacmpeneseHns OCTaBILIErocs HMYIIECTBAa aKLUHMOHEPHOTO OOIIecTBa aKIMOHEpaM 3TOTro
o0111ecTBa, BIaJIeIbLbl ICTTO3UTAPHBIX PACHIMCOK HA AKIIMU 3TOT0 OOIIECTBA COOTBETCTBYOIINE
BBIMJIATHl MOTYT HE IOJIYYUTh B CBSI3U C BBIIIEYKA3aHHBIMU CHENM(PUUECKMMU PUCKAMH IO
JENO3UTapHBIM  PACIUCKaM, B TOM UHCJIE€ U3-32 HEBO3MOXXHOCTH OCYIIECTBIICHHUS
COOTBETCTBYIOIIMX BBIMJIAT JE€NO3UTAPUSIMHU.

Taxke He0O0XOAMMO YYMTHIBATh BO3MOXKHOCTbh OaHKPOTCTBA HSMHTEHTAa JEMNO3UTApHOMI
pacniicku. B 3Tom ciyuyae Bbl MO>keTe MOTHOCTBIO JIMIIUTHCS BIOYKEHHBIX CPENICTB, TIOCKOJIBKY
PacHUCKU HE SBJIAIOTCS aKUUSMH, a JUIIb YJOCTOBEpsIOT Bamm TpeGoBaHHS K 3MUTEHTY
PacIHCOK.

Komuccun

[Ipu cnenkax ¢ nenosurapasiMu pacnuckamu B3umaercs komuccenss AO Kb «PYCHAPBAHK)»
3a HCIIOJIHEHUE MOpPYUYEHUH, a TaKK€ MOTYT B3MMATbCs KOMHMCCHUU OUpPXKU U KIMPUHTOBOM

OopraHu3alr 3a COBCPHICHUC CACIIKH, KOMUCCHA ACTIO3UTapUsd 3a YUCT IIpaBa COOCTBEHHOCTH




MHBECTOpA Ha JCTO3UTApHYIO pacnucKy. Pazmepsl Bcex TapudoB MOKHO HalTH Ha caiite AO

Kb «PYCHAPBAHK, kimpuHTOBOM OpraHu3aiuu 1 OUpxKu.

7Kano0b1 1 npensioKeHust

XKanoosr u npeanoxenns Bel moxkere HanpaButh AO Kb «PYCHAPBAHK», ¢ kotopsiM Bbl
COTpYJIHUYAETEe, B CAMOPETYJIUPYEMYIO OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, YICHOM
kotopoi siBisiercss AO Kb «PYCHAPBAHKY, unu B bank Poccun.

CBou mpaBa, HApyIIEHHBIC B pPE3ylbTaTe HEIOOPOCOBECTHBIX NEHCTBUN wWin Oe3neiCcTBUs
OMHUTEHTA JENO3UTAPHBIX PACHUCOK — WMHOCTPaHHOW opraHu3anuu Bbl Mo)keTe 3alIMTUTH
UCKJIIOYUTENIbHO B MHOCTPAHHOM CyJieé MO MPOIeAypaM, YCTaHOBJIECHHBIM HHOCTPAaHHBIM

3aKOHOAAaTCIILCTBOM.




