NudopmaninoHHbIi TOKYMEHT

Axnua (mai) ETF

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMU C YCTAHOBJICHHBIMU Tpe6OBaHI/ISIMI/I. He saBmsercs
HHHHBHHyaHBHOﬁ I/IHBCCTI/IHI/IOHHOﬁ pCKOMCHHaHHeﬁ WK  PEKIIaMHBIM MaTCpHraJIoM.

Wudopmaniysa npuBeeHa Ais IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUH (T1ast)

ETF.

ITO He BKJIAJX

Bb1 MokeTe NOTEPATH BCeE, YTO BJIOKUIH

CpeacrTsa He 3aCcTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAaPCTBOM

B cayuyae morepb KoMIeHcA Uil He MPEAYCMOTPEHO

Hexotopsle aKIUU (mamn) ETF JAOCTYIHBI K NPUOOPETEHHIO
HeKBAJIM(PUUHMPOBAHHBIMU  HHBECTOPAMH  NPH  TOJOXKHUTEJIbHOM  pe3yiabTaTe
TecTupoBaHus. OcrtajnbHble aknuum (mam) ETF wmoryr mnpuobperats TOJIBKO
KBAJTU(UIHPOBAHHbIE HHBECTOPHI.

OO0uue xapakrepucTuku akuuu (mast) ETF:

Axuust (mait) ETF (Exchange Traded Fund, wiu ETF) — akiiust ”HOCTpaHHOTO aKI[HOHEPHOTO
oOmiecTBa wWiIM Taid B HWHOCTPAHHOM WHBECTHIIMOHHOM (DOHIE, AaKTHBBI KOTOPBIX
WHBECTUPYIOTCS B 0OOpamaroniiecs eHHbIe OyMaru, Ipou3BOJHbIC (PMHAHCOBBIC HHCTPYMEHTBI
U Jpyrue (UHAHCOBBIC AKTUBHI B COOTBETCTBHUH C TPEOOBAHUSMH TI0 JTUBEPCUPUKAIH,
yIOCTOBEPSIONIUE TpaBa B OTHOIIEHHHM TaKOTO AaKIIMOHEPHOTO OOIecTBa WM HMMYIIECTBA
Takoro (oHga, oOpariaroIuecs Ha OPraHM30BAaHHOM PBIHKE, IIEHBI Ha KOTOPYIO (KOTOPBIi) HE
JOJDKHBI 3HAYMTEILHO OTINYATHCS OT MPUXOISIICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB

TaKoro aKIIMOHEPHOTOo ob1IecTBa (PpoHaa).

VYnpasnenue ETF ocymecTBisieT ”HOCTpaHHAsi ”HBECTULIMOHHAS OPTaHU3aLUs - YIIPABIIIOIIAS

KoMITaHus (MeHemkep GoHa).

OpranuzaiinoHHyo paboTy, B TOM 4YHCIIE BEACHHE OYXTalnTepCKOro ydyeTa, OmpelesieHue U
packpbeITHE cocTaBa TMOpTdens, CTOMMOCTH AaKTUBOB (OHIAa W CTOMMOCTH aKTHBOB,
NPUXOASAIIMXCA Ha OJHY AakKIHI, a TakKe KOHTPOJIb 3a JEATEIIbHOCTBHIO YMPABISIOIMICH
KOMITaHUU OCYIIECTBIISIET HE3aBUCUMBIN aJIMUHUCTPATOp (PoHIA.

Xpanenne aktuBoB ETF U KOHTpONb 3a pacmopsikeHHEM HMYIIECTBOM OCYIIECTBISETCS

HE3aBHUCHUMBIM JICTIO3UTAPHEM (KACTOTMAHOM).




Bce ykazanHble opraHu3aliiy, JT0JDKHBI UMETh paspelieHue (JIMLEH3HUI0) Ha OCYIECTBICHUE

TAaKoro BuJa ACATCIbHOCTH, BBIJAHHOC B COOTBETCTBUHU C 3aKOHOM MHOCTPAHHOI'O IOCYyJapCTBa.

JIuxBugHOCTh akuuil (maes) ETF, B Tom yucie Ha poccHiiCKOM OpPraHHW30BaHHOM DPBIHKE, U
COIIOCTaBUMOCTh X LIEH CO CTOMMOCTBIO YUCThIX akTHBOB ETF, mpuxonsaimuxcs Ha KaxIbli 13
HUX, OOeCleyMBaeTcs MapKeT-MEeWKepoM, AECHCTBYIOIIMM HAa OCHOBAaHMM CIELHAIbHOIO

A0roBopa.

3a cuer umyniectBa ETF B3umaercss Bo3HarpakJaeHue 3a ymnpaBieHue (oHIOM U apyrue
uHpPaCTpyKTypHbIe pacxoabl poHaa. Mudopmanuio 00 ux pazmMepe MOXKHO HalTH Ha cailtax

ympasistomux komnanuid ETF (mokasarens TER).

OcCHOBHBIE PUCKHU:

HNudpacTpyKTypHBIil pPUCK

Axmmu (man) ETF sBIsitoTcST MHOCTPAHHBIMHU IIEHHBIMA OyMmaraMu, MO3TOMY CYIIECTBYIOT
PUCKM  BBEJIEHUS HWHOCTPaHHBIMH TOCYJapCTBAaMH  OrPAaHUYEHHH, MNPEHSATCTBYIOIINUX
OCYIIECTBICHUIO Omepanuil U BiaaeHuto akuusmu (nasmu) ETF. Bo3moxxHo orpanuueHue
NpaB W/WIN 3amlpeT Ha paclopsoKeHWe NpuHaaiexamuMu Bam aknusmu (masmm) ETF,
3aJICPKKM W/WIIH 3allpeT Ha TMOJyYeHUE TUBUICHIOB M WHBIX BHILIAT (B TOM 4YHCIE, MPH
noramennn ETF). Bo3moxkHo orpanundyenuwe mnpaBa Biaaenbiia ETF Ha pacnopshkeHue
WHOCTpPAHHOW BAJIIOTOM, MOMyUYEeHHOUW B pe3ynbraTe BhIuIaT nmo ETF wmu choenok ¢ HumH, a
TaK)kKe HEUCIIOJIHEHHE WHOCTPAHHBIMU JUIaMu, o00s3anHbiMH 10 ETF, wHOCTpanHBIMEH
MH(QPACTPYKTYpHBIMU OpraHMU3alMsIMH, HHOCTPAHHBIMU KOHTpareHtamu 1o caenkam ¢ ETF
CBOMX 00513aTENIbCTB B OTHOIIEHUH POCCUMCKIX YYaCTHUKOB (PMHAHCOBOTO PHIHKA, B TOM YHUCIIE
WHBECTOPOB, BCIEJCTBHE UYEro BO3MOXKHA IOJIHAS TOTEpsl BIOXKEHHBIX B akiuu (mam) ETF

CPENCTB.

PbIHOYHBII PUCK (PUCK HETraTHBHOTO M3MeHeHus1 croumoctu akuun ETF).

Croumocts nmpuHaiexamniet Bam akuuu (nmas) ETF moxer xak pacTH, Tak U CHUXKAThCS, U
POCT CTOMMOCTH B IIPOIIUIOM HE O3Ha4daeT ee pocta B OymymieM. CymecTByeT pucK TOTO, YTO
Brl moHeceTe yObITKH B pe3ysbTaTe CHUKEHUs 1eHbl akuuu (nas) ETF. Puck yObITKOB cBsizaH
MIPEX/Ie BCEro C U3MEHEHUEM PHIHOYHOM CTOMMOCTH aKTHBOB, cocTaBistomux ETF, nanpumep

aKuui, obmuranuii U T.M., U3MEHEHHEM KYpCOB BaJlIOT, MPOIIEHTHBIX CTaBOK. Takxke B




OTJIETILHBIX CITyYasiX PhIHOYHAS CTOMMOCTH akiu# (mmast) ETF moser ynacTes 10 «HyIs», TOT1a

BrI MmoxeTe IMOTEPATH BCC BJIOKCHHEBIC CPCACTBA.

Puck JUKBHIHOCTH.

JIMKBUAHOCTh, TO €CThb BO3MOXHOCTHh TpojaTh akiuu (mam) ETF B mro0oit MomeHT 0e3
CYLIECTBEHHOI'O CHMKEHMsI UX CTOMMOCTH, 3aBUCHT OT CIIpOCa M MpPEJUIOKEHUs Ha PBIHKE, a
takke oT Buna ETF, omnako B moOoM ciyyae Bbl MOXKETe CTOJNKHYTBHCSI B OINpEeIICHHBIN
MOMEHT C HEBO3MOYKHOCTBIO ITpoJaTh cBou akuuu (rnau) ETF wnm ¢ tem, uro Bam npunercs
IIPOAATh MX C CYIECTBEHHbIMU yOBITKaMHU M3-3a CHUIKEHHUsS CIPOca Ha HUX MIIM KaKMX-JINOO

OrpaHMYEHUN Ha UX OOpaleHHe.

Puck Henaanexamero ynpasJjenusi ETF

Bbl HeceTe puck nonydyeHust yObITKOB BCIEACTBUE HApYLICHUS MHOCTPAHHOM YNpaBISIONICH
KOMIaHuel mpaBui ynpasieHus ETF, B Tom uuciie HecooTBETCTBUS cocTaBa akTUBOB (hOHIIA
WHBECTUIIMOHHON JeKiapanuu (QoHIa M3-32 HEKOPPEKTHBIX ICHCTBUM WM OC3AeHCTBHS
pabOTHUKOB HMHOCTPAHHOM YIpPAaBIAIOIIEH KOMIIAHWM, HECOBEPIICHCTBA WM OIIMOOYHBIX
BHYTPEHHUX MPOIIECCOB WHOCTPAHHOW YMPAaBISIOUICH KOMIIAHUM, OMEpAI[MOHHBIX COOEB,

HEAOCTAaTKOB I/IH(l)OpMaIlI/IOHHI)IX, TEXHOJOI'MYCCKUX U MHBIX CUCTEM.

Komuccnn

[Ipu cnenkax c akuusmu (masmu) ETF B3umaercs komuccuss AO Kb «PYCHAPBAHK» 3a
WCTIOJTHEHUE TOPYYECHMIA, a TakKe MOTYT B3MUMAThCs KOMHUCCUU OWPKH M KIUPUHTOBOM
opraHu3anuu 3a coBepiienue caenku, komuccus nenosutapusi AO Kb «PYCHAPAHK)» 3a
y4eT IpaBa COOCTBEHHOCTH MHBeCTOpa Ha akuuu (maun) ETF.

Pasmepsr Bcex Tapudo Moxxkno Haiitu Ha caiite AO Kb «PYCHAPBAHKY, xkiupuHrosoii

OopraHu3anvu 1 6I/Ip)KI/I .

7Kano0b1 ¥ npea1oKeHus

Kanober u mnpennoxxenust Ber moxxere HampaButh B AO Kb «PYCHAPBAHK», B
CaMOpPETYJIUPYEMYIO0 OPTaHU3AIHIO B cepe PUHAHCOBOTO PHIHKA, YJICHOM KOTOPOH SIBIISIETCS

AO Kb «PYCHAPBAHKY», nnu B baak Poccun.




