NudopmaninoHHbIi TOKYMEHT

CTpyKkTypHasi 00/ Mrauusi pocCUiicKOro SMMTEHTA

HpCHOCTaBJIHeTCH B COOTBCTCTBHU C YCTAHOBJICHHBIMH TpC6OBaHI/I$IMI/I. He saBmsercs
HHHHBH,Z[yaHBHOﬁ HHBGCTHHHOHHOﬁ peKOMeHHaHHeﬁ WM PCKIaMHBIM  MaTCpHalIoM.
I/IH(bOpMaI_[I/ISI IpUBCACHA i1 IIOHUMMaHHA CYHICCTBCHHBIX XapaKTCPUCTUK MW PHUCKOB

CTPYKTYPHOM 00JIUTraliii pOCCUHCKOTO SIMUTEHTA.

ITO He BKJIAJX

Bb1 MoKkeTe NOTEPATH BCeE, YTO BJIOKUIN

CpencrBa He 3aCTPaxX0BaHbI (He TAPAHTHUPOBAHBI) rOCYAapPCTBOM
B ciiyyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

CprKTypH])Ie Oﬁﬂl/ll"alll/ll/l npeaHasHa4Y€¢HbI QJI KBa.]'II/I(l)PIIII/IpOBaHHLIX HHBECTOPOB

OCHOBHBIE XaPAKTEPUCTUKH CTPYKTYPHOM 00JIMrallui POCCHIICKOT0 IMUTEHTA.

CTp}/'KTypHaSI O6J'II/Il"aI_[I/I$I pOCCHﬁCKOFO OMUTCHTA - OTO HCHHAsA 6yMara, BO3MOJKXHOCTb U pasMEp
BBIILJIAT IIO KOTOpOﬁ (I[OXOI[a W BBIIIIAT IIpU HOFaI_HeHI/II/I) 3aBUCAT OT HACTYIUJICHUS WJIA HC
HACTYIUUICHUS ONPCACIICHHBIX oo0cTosTenbeTB. K Takum 00CTOSATENBCTBAM MOT'YT OTHOCHUTBCA,
HaIpuMep, AOCTHKCHUC OMPCACICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIIPCACIICHHLBIC
AaTbl, B TOM YHMCJIC LICHbI Ha TOBAPbI, LHICHHbLIC 6YM8.I‘I/I, KYpPChbI BaJIKOT, IIPOUCHTHBIC CTAaBKH,

IOKa3aTeJiv YPOBH:A I/IH(I)J'ISII_II/II/I, O(I)I/II_II/IaJ'IBHaH CTaTUCTHYCCKAs I/IH(I)OpMaI_II/IH.

Pa3mep Bcex BBIIUIAT MO CTPYKTYPHOH OOJUTAIIMM MOXKET OBITh MEHBIIE €€ HOMHHAIbHOU

CTOMMOCTH, TAKKC BO3MOXKHA IMMOTCPA BCEX BIIOKCHHBIX CPCIACTB.

Kaxxnas crpykTypHas o6nuranusi OJHOTO BbIITyCKa UMEET OJIMHAKOBBIN 00beM IPaB.

Iloramienue HOMHHAJIBHOH CTOHMMOCTH CTPYKTypHOﬁ O6JII/IFaI_II/II/I MOKET OCYHICCTBIIATHCA

YacTsIMU B MPoIlecce 00palieHus CTPYKTYPHOM oOUraiuy (aMmopTu3aius ooauraium).

VYCoBUsIMH BBIITyCKa CTPYKTYPHBIX OONMUramuii MOTyT OBITh IPEIyCMOTPEHBI YCIOBHS
JIOCPOYHOTO MOTAIIEHUS KaK M0 HHUIIMATHUBE 3MUTEHTA, TaK U 110 MHUIIMATHBE UX BIIAJ1EIIbIIEB.
B HekoTophIX ciayyasx 3MHUTEHT WJIM MHOE JIULO 3apaHee OOBSABISET O CBOEH IOTOBHOCTHU
npuodpecTu y J000ro 3aMHTEPECOBAHHOTO JIULA CTPYKTYPHBIE OOJIHUralliy B ONpEAEICHHYIO

naty (odepra mo obmauraunusm). OOpaTuTe BHUMAaHHE, YTO KOJHUYECTBO CTPYKTYPHBIX




obnuraruii, mpuodpeTaeMbIX Mo odepre, MOKET OBITh OrpaHHuYCHO, U Bbl HE cMoXxeTe mpu

JKeJlaHuU TpoAaTh Bce uMeroniecs y Bac ctpykTypHbie 00IUranum.

CtpykTypHas o0uraius MOXeT MpeaycMaTpruBaTh MapameTp, OMpeIesoNIHi 10110 10X0/a,
KOTOPYIO MOJIYYUT BIafeNiel] CTPYKTYPHOH OOJUTalluyd B 3aBUCUMOCTH OT U3MEHEHUS LIEHBI
YCTaHOBJICHHOTO B O3MHCCHOHHOW JIOKYMEHTAllMM aKTUBa (aKTHBOB) — «Ko3(hduuumeHt

y4acTus».

CtpykTypHast o0nuranusi MoOXeT IpeyCMaTpUBaTh «YaCTHUHYIO 3alUTY KaluTaaay — JOJI0

OT HOMHUHAJIA, BBHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBus moraimieHuss U BBIIIIAT KYIOHOB MO CTPYKTYPHOW OOJIMTallMK OIpEAeeHbl B

SMHUCCHOHHOM JOKYMCHTAllUU.

CtpykTypHBIE OOJUTallvK, B OTJIMYUE OT aKIIMi, HE Jal0T MPaBO HA Y4acTHE B YNpPaBICHUU
KOMITaHUEH (0OIIECTBOM) - SMUTEHTOM, a TaK)Ke MPaBO HAa y4acTUE B YIPABICHUU KOMITAHUEH
(ob1recTBOM), YbH IICHHBIE OyMard yKa3aHbl B SMHCCHOHHOW JTIOKyMEHTAllMU KaK aKTHB, OT

HU3MCHCHHUA LICHBI HA KOTOpLIﬁ 3aBUCUT ITOJYUCHUEC BBITIIAT IO CTPYKTYPHBIM 06JII/IF8.I_II/I$IM.

YuacTue B pacnpeae/eHHH HMYIECTBa, OCTAIOLIErocs NMPHU JUKBUAaNNU (0aHKPOTCTBe)
sMuTeHTa. [Ipy NMKBUIALIMM SMUTEHT IPEKpaIIaeT CBOIO JEATEIBHOCTh, €0 MMYLIECTBO
pacripesiengeTcsi MeXx1y KpeAuTopamMu (Kak MpaBuilo, yTeM MPOAAaKU UMYIIECTBA U NIepeadn
JICHEeXKHBIX CPEACTB KPEIUTOpaM), B TOM 4YMCJE BIAJCNIbLAMH CTPYKTYPHBIX OOJUranuit
obuiectsa. [lopsiiok v pa3mep BbIILIAT BIIAENblIaM CTPYKTYPHBIX OOJIUTaluii TP JTUKBU AN

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEIEIICHHOCTb.

OcHoBHbBIC pHCKH:

PbIHOYHBIN PUCK (PMCK HETaTHBHOI'0 M3MEHEHHS CTOMMOCTH CTPYKTYPHO#M 00JMrauuu) -
CTOMMOCTh TpHHAJuIeKamed Bam cTpykTypHO#l oOnuramuu MOXKeT KakK pacTd, Tak U
CHWXKaTbca. POCT CTOMMOCTH CTPYKTYypHOW OOJIMTalluu W/WIM TOJOXHUTENbHAs JWHAMMKa B
MPOLUIOM HHBIX TOKa3aTellel, OT KOTOPBhIX 3aBUCUT pa3Mep BBHIIUIAT MO CTPYKTYpPHOM
o0iuranuy, He 03Ha4aeT POcTa CTOMMOCTH CTPYKTYpHOU obnuraiuu B Oyaymem. CTOMMOCThb
npuHamnexamed Bam  cTpykTypHOH oOnMranuu MOMKET MEHSAThCS O] BIMSHUEM
OOCTOSITENILCTB, OT KOTOPBIX 3aBHCUT MOJYYEHHE BBIIJIAT MO CTPYKTYPHBIM OOJUTalUsSM
(Hampumep, HM3MEHEHHE II€H Ha TOBaphl, ILIEHHble OyMaru, Kypchbl BaJllOT, IWHaAMHUKa

MPOLUCHTHBIX CTAaBOK H HWHBIC O6CTO$IT€J'II)CTB3, OT KOTOPBIX 3aBUCHUT pPasMEp BBIILJIAT I10




CTPYKTYpHBbIM oOnuranusiM). Takke H3MEHEHHE PBIHOYHOW CTOMMOCTU CTPYKTYpPHOMH
o0uranuii MOKeT OBbITh CBSI3aHO C U3MEHEHHEM BOCIIPUATHS PHIHKOM (PMHAHCOBOT'O COCTOSIHUS
U IUIaTEKEeCOCOOHOCTH AMHUTEHTAa CTPYKTYpPHBIX OOJIMTAalWi, B TOM YHCIE C U3MEHEHHEM
KPEJIMTHOTO PEUTHHIa SMUTEHTa (KOHKPETHOTO BBIYCKAa CTPYKTYpPHBIX OOJIMrauuid, JuIia,
MPEIOCTaBUBIIET0 O00ECNeYeHHe IO CTPYKTYpHBIM OOJUranusM, I[pU €ro HaJIU4uuu),

KOPIIOpAaTUBHBIMHA COOBITHSIMH U APpyIrumMu 00CTOATENLCTBAMH.

Puck mmkBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOKHOCTB ITPOJATh CTPYKTYPHYIO OOJIUTALIUIO
B JI0OOM MOMEHT BpEMEHH 0€3 CYIIECTBEHHOI'O CHMKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpoca
U IpeJIoKeHus Ha pblHKe. CTPYKTYpHbIE OOJUraliy 4acTO UMEIOT HU3KYIO JIMKBUIHOCTb, TO
€CThb M3-32 HEOOJIBIIOro 00beMa TOProB OBIBAET CIIOKHO HaWTH mokymnatens. CTpyKTypHbBIE
oburanuy MOTyT o0palaTbcs Ha OPraHM30BaHHOM M HEOPTaHM30BaHHOM pbiHKe. Hanbomee
JUKBUJHBIMU SBIISIOTCS CTPYKTYpHBIE OOJIMranuy, oOpallaroliuecs Ha OpPraHW30BaHHOM
pbiHKe. CTpyKTypHBbIE OOJMranuy, He oOpallaroliuecss Ha OpraHU30BaHHOM DPBIHKE, MEHee
muKBUAHBL. OqHAKO B JIOOOM citydae BBl MOXKETE€ CTOJNKHYTBCS B ONPEACICHHBI MOMEHT C
HEBO3MOXXHOCTBIO TPOJATh CBOHM CTPYKTYPHBIE OOJMTAlMU WIM C TeM, 4To Bam mpuupercs
IPOAATh MX C CYIECTBEHHbIMU yOBITKaMHU HM3-3a CHHIKEHHUS CIpOca Ha HUX WM KaKUX-JIHOO
orpaHu4eHuil Ha ux oOpaieHue. [IpennocbuIkaMu JUIst CHHYKEHUS TMKBUAHOCTH CTPYKTYPHBIX
o0NUranuii MOTYT SIBIISATHCS: MCKIIIOUEHHE CTPYKTYPHBIX OONHMTranmuidi W3 KOTHPOBAIBHOTO
CIHMCKa OUpP)KH, CHU)KEHHWE pEHUTHHIa SMUTEHTa (KOHKPETHOIO BBbINyCKa OONMranui, juuna,
IPEeJOCTaBUBILEro obOecreyeHue Mo oONUranusM, IpU €ro HaJIW4YMM), HEraTUBHbIE

KOpIIOpAaTHUBHELIC COOBITHS U Apyrue 00CTOSITEILCTBA.

Kpenuthbiii puck. CymiecTByeT pUCK HEUCIIOIHEHUS SMUTEHTOM CTPYKTYPHBIX OOJMranui
CBOUX 0053aTeNIbCTB, KOTOPBIA MOXET pealn30BaThCsl, B YACTHOCTH, B BHJIE€ HEBBIMJIATHI UM
3aJIep’KKH BBIIJIATHl KYMOHOB M (WJIM) MOTAlIeHHs] HOMUHAJIbHOW CTOMMOCTH CTPYKTYpPHOM
o0JHraiuy B NpeyCMOTPEHHOM pa3Mepe HE3aBUCUMO OT HACTYIUIEHUS COOBITHM, OMMCAHHBIX

B AMHCCHUOHHOM JAOKYMCHTAIIUU.

Puck pedoara. Curyanus, npu KOTOPOH SMHUTEHT HE B COCTOSIHUM BBHITUIATUTH BJaJeNIbIlaM
CTPYKTYPHBIX OONMUTaluii CyMMy TMoramieHusi ooauranuii u (Wid) KynoHOB Mo HUM. B sTom
Clly4ae MHBECTOPHI PUCKYIOT OTEPSITh BCE CBOM BIOKECHHSI B JAHHYIO IIEHHYIO Oymary. [ledont
MOXKET IMPOU30UTH y 3MHUTEHTOB C JIIOOBIM YPOBHEM KpeOUTHOro peiltuHra. KpenuTHslii
PEUTHHT OTpa)kaeT MHEHHE PEUTHMHTOBOTO areHTCTBA O BEPOSITHOCTH HACTYIUICHUS AedoIiTa:
HauMEHEe BEPOSITHBIN YpPOBEHb, KaK MpaBwiio, o00o3HayaeTcs «AAA» (BBICIIUNA KPEAUTHBIHA
ypOBEHb, 3aTeM crueayer «AA», «A», «BBB», «BB», «B» mno creneHu yBenuueHUs

BEpOATHOCTH Jiedonta). UeM HuUKe KpEeIUTHBIH PEUTHHT SMUTEHTa (KOHKPETHOI'O BBIMYyCKa




CTPYKTYpHBIX OOJNHWTranuii, Juna, I[PeIOCTaBUBLIEro OOECIeYeHHEe I10 CTPYKTYpPHBIM
o0IHUTranusIM, TIPH €ro HATUYHUH), TEM BBIIIE, IT0 MHCHUIO KPEIUTHOTO PEHTHHIOBOTO ar€HTCTBA,
BEPOSITHOCTH Je(oTa.

[Ipu 5TOM, SMHUTEHTaMU CTPYKTYPHBIX OOJUTALUil MOTYT ObITh KOMIIAHHH, HE OOJIaJaroIue
KPEIAUTHBIM peHTHHrOM. B 3TOM cilyyae 0coOeHHO BakeH Bail camMoCTOSITENBHBIH aHAIN3
(MHAHCOBOW YCTONYMBOCTH YMHUTECHTA, KauecTBa 00ECIICUCHUS 110 CTPYKTYPHBIM OOJIHIaIHSIM

(Tpu HaNTM4UN).

Puck 0ankporcTBa 3MHTeHTa. B ciiyyae GaHKpOTCTBAa AMHUTEHTa pa3Mep €ro MMyIlecTBa
HEJOCTAaTOYEH JJIi pacuyeToB co BceMH Kpeautopamu. [loramenuwe 3ad01KEHHOCTH
IIPOUCXOJUT COIJIACHO 3aKOHOJATEIbHO YCTaHOBIEHHOW ouepenaHocTu. Ilopsnok u pasmep
BBIIJIAT BIAJENbIAM CTPYKTYPHBIX OONUranmuii mpu JUKBUAALUHN (OaHKPOTCTBE) SMUTEHTA
HOCHT BBICOKYIO HEOIPENEJICHHOCTh, TaK KaK MMYIIECTBA MOXET ObITh HEAOCTATOYHO JUIS
BBIIUIAT TIO CTPYKTYpHBIM obOnurauusMm. B pesynprate Bbl MOXeTe MOTEpATh BCe CBOU

BJIO’KEHUS B CTPYKTYpPHBIE OOJIUTALINH.

OMUTEHT CTPYKTYpHBIX OOJMranuii - KpeauTHas OpraHM3allds BOpaBe B35ATh Ha ce0s
00s13aTeNbCTBA 10 CTPYKTYpHBIM OOJMMTanusM 0e3 JOMOJHHUTEIHHOTO HMYIIECTBEHHOTO
obecriedenrss Mo HUM. CIIOCOOHOCTh TaKOTO SMHUTEHTA B MOJHOM OOBEME BBINOJHATH CBOH
00s13aTeNIbCTBA O CTPYKTYPHBIM OOJMralusiM IOATBEP)KIAETCS, HalpUMep, KpPEeIUTHBIM
peUTHHIOM U (DUHAHCOBBIM IIOJIOKEHUEM, a TaKXK€ MOXKET IOJHOCTbIO WJIM YacTUYHO
o0ecnieunBaTbcs MOPYUYUTENHCTBOM, OAHKOBCKOM, TOCYJapCTBEHHON WM MYHMIMIAIbHON
rapantueil. Ilpu mokynke cTpyKTypHbBIX obOnurauuii Bam cinegyer oOpaTuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOHYMBOCTh U JOOPOCOBECTHOCTh SMUTEHTA, a TAKXKE HAa HAJIMYHME U Ka4eCTBO

o0ecreyeHns: CTPYKTYPHBIX OOJIUTalui.

Komuccnn

IIpn cpenkax co CTpYKTypHbIMH oOnurauumsmu B3umaerca komucceus AO Kb
«PYCHAPBAHKY» 3a ucnonHeHue nopy4eHuii, a Tak’ke MOTYT B3UMAaThCsl KOMUCCHH OMPIKU U
KJIMPUHIOBOM OpraHu3alliyd 3a COBeplieHue caenku, komuccusa nenosutapus AO Kb
«PYCHAPBAHK)Y 3a y4et nmpaBa cOOCTBEHHOCTH HHBECTOPA HA CTPYKTYPHYIO OOIHUTAIIHIO.

Pasmepsr Bcex tapudor moxuo Haiith Ha caiite AO Kb «PYCHAPBAHKY, knmupunroBoi

opraHu3anvu 1 6I/Ip)KI/I .




7Kano0bl M npeasIoKeHust

Kanobsr m mnpemnoxenus Bwei moxere nampaBute B AO Kb «PYCHAPBAHK», B
CaMOPEryJIMPYEMYI0 OpraHu3aluio B chepe GUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SIBIISETCS

AO Kb «PYCHAPBLAHKYY, unmn B bank Poccun.




