NudopmaninoHHbIi TOKYMEHT

CyOopauHMpOBaHHAS 00/ IUralMsl POCCHIICKOTI0 SMUTEHTA

[IpenocraBisieTcss B COOTBETCTBHM C YCTAHOBJEHHBIMH TpeOoBaHusiMu. He sBusercs
VHIUBUYaJIbHOM HMHBECTHIMOHHOM PpPEKOMEHJAUHME WA PEKIAMHBIM  MAaTEPUAIOM.
Nudopmanus mnpuBeneHa Uis TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PHCKOB

CyOOpAMHUPOBAHHON OOIUTALIUK POCCUIICKOTO SMUTEHTA.

910 He BKJIAJ

Bb1 Mo2keTe MOTepPATH BCe, YTO BJIOKHUIH

CpeacrTsa He 3aCcTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAaPCTBOM

B cayuyae morepb KoMIeHca Uil He MPeAYCMOTPEHO

Cy0opauHupoBaHHas 00JIMranMs NMpeIHA3HAYeHA IS KBAJIN(PUIUPOBAHHBIX

HHBECTOPOB

OcHoBHbBIE XapaKTEPUCTUKH cyﬁop)lmmponam{oifl Oﬁﬂl/ll"alll/ll/l.

CyOopauHUpOBaHHAS OOMUTANAS POCCHHCKOTO 3MHTEHTA - ATO OOJUTAIWs, BBITyCKaeMas
TOJBKO KPEAUTHBIMH OPraHU3aLUsIMU, [0 KOTOPOM 3MHUTEHT UMEET IPaBO B OJHOCTOPOHHEM
MOPSAJIKE MMPEKPATUTD BBHIILIATHI B CIy4Yae CHIXKEHUS HOPMATHBA JOCTATOUHOCTH COOCTBEHHBIX
CPEJICTB HUKE YPOBHS, onpeeneHHoro bankom Poccun?, Takke MOXET GBITh PETYyCMOTPEHO
MpaBO SMHUTEHTAa B OJHOCTOPOHHEM IMOPSAKE OCYUIECTBUTh MEHY WM KOHBEPTAIUIO
CyOOpIMHUPOBAHHBIX OONHUTranuii B OOBIKHOBEHHBIE aKIMUU (JOJM B YCTaBHOM KaIlUTae)
KpPEIUTHOM OpraHu3alliM — OSMHUTEHTa. B TakoMm cily4ae pelieHHe O BBIIIYCKE
CyOOpAMHUPOBAHHBIX OOJUTaluid JOHKHO TpeaycMaTpuBaTh KOA(D(PHUIIMEHT MEHBI WA
KOHBEPTAIINH, PACCUNTAHHBIN UCXO/IsI U3 COOTHOIICHUS! PIHOYHON CTOMMOCTH OOBIKHOBEHHBIX
aKUMNA KPeIUTHOW OpraHU3alui - HIMHUTEHTa (HO HE HUXKE WX HOMHUHAIBHON CTOMMOCTH) U

pa3mepa TpeOOBaHMI BiaJIeNbLIeB CyOOPIMHUPOBAHHBIX OOIUTallui.

Bce ycnoBus morameHuss M BBIIUIAT KYNMOHOB IO CYOOPAMHHUPOBAHHBIM OOJUTALMSIM

OIIPCACIICHLI B 9MHUCCHOHHOM JOKYMCHTAIHH.

Kaxxnas cybopanHupoBaHHasi 00auranusi OAHOTO BhIITYCKAa HMEET OJMHAKOBBIH 00BEM MpaB.

! denepanpusrii 3akon ot 10.07.2002 Ne 86-3 «O IlenTpansHom Garke Poccuiickoit deneparmu
(banke Poccun)», ct. 67.



CyOopauHupoBaHHasT OOIHUTraIlsl UMEET HOMUHAIBHYIO CTOMMOCTh HEe MeHee 10 MUIITHOHOB
pyOseit (3a uckIoueHneM BBITYIIeHHBIX 10 28.12.2018 roga) u cpok moraiieHus: He MEHee

T JieT (JIMOO He MMEeT CPOKa MOTAIICHHUS ).

Cy6opauHupoBaHHbIE OOJHMTalMy, B OTJIMYME OT akKUWW, HE JAIOT MpaBO Ha ydyacTHE B

yIpaBJIeHUN KOMIaHUEH (001IECTBOM) - SMUTCHTOM.

Y4yacrTue B pacnpenejieHUd UMYIIECTBA, OCTAIOLIErOCs NMPU JUKBUAAUNM (DAHKPOTCTBE)
odmecrBa. [lpu IWKBHaNMK JAep)KaTeNd CyOOPIWHHPOBAHHBIX OOJUTAIMI  IMOJTydaT
BO3MEIICHHE CPEJICTB B IMOCIIEIHIOK 0Yepelb, IPOIYCTUB BIIEPE BCEX IPYTUX KPESITUTOPOB, B
TOM 4HCJE BIAJCIbIEB HWHBIX OOmurauuii obmectBa. B ciydae HECOCTOSATENBHOCTH
(6aHKpOTCTBAa) KPEAUTHOW OpPTraHM3alldyd - SMHUTEHTAa TPEOOBaHUS MO CyOOPAMHUPOBAHHBIM
oOnuranusM, a Takke 1Mo (UHAHCOBBIM CAHKIMSAM 33 HEHCIIOJIHEHHE O00s3aTeNbCTB IO
CyOOpIMHUPOBAHHBIM OOJIMTAIUSM YAOBJICTBOPSIOTCS IOCIE YIOBIICTBOPEHUS TPEOOBAHUN
BCEX WHBIX KpPEOUTOPOB. VYKAa3aHHOEC YCIOBHE YCTAHOBJICHO B YCIOBHSX OMHCCHH

CyOOpIMHUPOBAHHBIX OOJIUTAIIHIA.

Bragenbiibl cy0opIMHIPOBAHHBIX OOJUTAINN YIaCTBYIOT B paclpee/iCHUU UMYIIECTBA ITePe/T

BJIaacC/ibliaMHu ITPUBUJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHI/Iﬁ.

OcCHOBHBIE PUCKHU:

PbiHOYHBIH pHCK (PHUCK HEraTHBHOIO W3MEHEHUSI CTOMMOCTH CYOOPAMHHMPOBAHHOM
00JIMranmu) - CTOMMOCTb NMpuHaANexaliel Bam cyOopimHUpOBaHHOM 00IHUTaliii MOXKET Kak
pacTH, Tak U CHIXKAThCA, M €€ POCT B MPOIIJIOM HE O3HAYaeT ee pocta B Oyayuiem. M3meHeHue
LeHbl Ha CyOOpIMHUPOBAaHHbIE OOJMralMU CBS3aHO, MPEXKAE BCEro, C H3MEHEHHEM
IPOLEHTHBIX CTAaBOK Ha (MHAHCOBOM phlHKe. Kak mpaBmiio, neHa cyOOpAMHUPOBAHHOMN
o0UralMy CHUXKAETCs, €CIM MPOLIEHTHbIE CTaBKM Ha PBIHKE pPacTyT, U HAOOOpOT - IieHa
CyOOpIMHUPOBAHHOW OOJUTalliKd pPACTET, €CIM IMPOLEHTHbIE CTAaBKM CHUXArOTCs. Takke
M3MEHEHHE PHIHOYHOM CTOMMOCTH CyOOPAMHHUPOBAHHBIX OOJUTallMi MOXET OBbITh CBSI3aHO C
U3MEHEHHEM BOCHPUATUS PBIHKOM (DMHAHCOBOTO COCTOSIHUS M IUIATEKECIOCOOHOCTH
KpPEIUTHON OpraHu3alMd - SMHUTEHTa CyOOpJMHMPOBAHHOW OONWraluu, B TOM YHCIE C
W3MEHEHHEM KpEAMTHOTO pEeHTHHIra OHMUTEHTa (KOHKPETHOrO BBIMyCKa OOJIuranmii),

KOpHOopaTuBHBIMHU COOBITHUSIMH U ApyIruMu 00CTOSTENLCTBAMH.

Puck JukBuUaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTH MPOJaTh CyOOPIMHHPOBAHHYIO
oOJuTaIuio B JIF0O0 MOMEHT BpeMEeHH 0€3 CYIIIECTBEHHOT'O CHUKEHHUS €€ CTOMMOCTH, 3aBUCHUT

OT CIIpOCa U MPECAJIOKCHUS Ha PBIHKC. CY60leI/IHI/IpOBaHHBIC 06J'II/IT3.I_[I/II/I MOTYT UMCTb HU3KYIO




JUKBUJIHOCTb, TO €CTh H3-3a CHEUU(PUKH HHCTPYMEHTAa U MOBBIIIEHHBIX TpPeOOBaHUH K
MHBECTOpaM OBIBa€T CIOKHO HalTH mokymnatens. CyOopaIuHUpOBaHHBIE OOJUTAllMM MOTYT
oOparaTeCcsi Ha OPraHu30BaHHOM M HEOPTaHM30BAHHOM PBIHKE. B omnpeseneHHbIii MOMEHT B
MOKCTEC CTOJIKHYTBHCA C HCBO3MOKHOCTBIO ITPOAATh CBOU Cy60p[[I/IHI/IpOBaHHBIe 06JII/II‘ alliy UJIn
¢ TeM, uTo Bam npuercst mpoaath UX ¢ CylIECTBEHHBIMHU yObITKAMH M3-3a CHIKEHUS CIIpoca
Ha HUX WIM KaKuX-THOO orpaHuyeHuil Ha ux oOpamieHue. [IpenmnocbuikaMu JJIsl CHUKECHHUS
JUKBUJIHOCTU CYOOPAMHUPOBAHHBIX OOJIMTallMii MOTYT SIBISITHCSA: MH(DOPMALIUS O CHUKCHHUH
KpCAUTHOIO pef/'ITI/IHI‘a OMUTCHTA, O HCyCTOfI‘IPIBOM (1)I/IHaHCOBOM ITIOJIOKCHHUU, HCIraTHUBHBIC
KOPIIOPAaTHUBHBIE COOBITHS, CHIDKECHHE JOBEpUS K AIMHUTEHTY, MOTEpsl PEryTaluu U Jpyrue

00CTOSTELCTBA.

Kpenutnbiii puck. CyliecTByeT pHUCK HEHCIIOTHEHHS SMUTEHTOM CYOOPIMHHUPOBAHHBIX
o0JHranuu CBOMX O053aTENbCTB, KOTOPBIA MOXKET pealn30BaThCs, B YAaCTHOCTH, B BHJE
MPOITYCKa WJIM 3aJeP>KKHU BBIIIATHl KYOHOB U (MJIM) MOTAIICHUS HOMHHAIBHOW CTOMMOCTHU

CyOOpIMHUPOBAHHOM OOJIUTAIIHH.

Puck pedoara. Cutyanus, npu KOTOPOH 3MUTEHT HE B COCTOSIHUU BBIIUIATUTH BiaJeibliaM
CyOOpIMHUPOBAHHBIX OOJHUTAIMM CYyMMY TIOTAIICHHS CYOOpIMHHPOBAHHBIX OOJIHMTalMHd |
(M) KyIOHOB 110 HUM. B 3TOM cilydae HHBECTOPbI PUCKYIOT MOTEPATH BCE CBOU BIIOKEHUS B
JaHHYI0 LeHHyI0 Oymary. Jledoar MoKeT HNpOM30MTH y 3MUTEHTOB C JIIOOBIM YPOBHEM
KPEOUTHOrO pedTuHra. KpenauTHelli peUTHHI OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBA O
BEPOATHOCTH HACTYyIUIEHUS JedosTa: HaMMEHEe BEpOATHBIM ypOBEHb, Kak IPaBHIIO,
ob0o3Hauaercsa «AAA» (BbICIINIA KPEAUTHBIN ypOBEHb, 3aTeM clieqayeT «AAy, «A», «BBBy,
«BB», «B» 1o cTenenu yBenuueHus: BEpOSTHOCTH edonTa). UeM HUXKE KPEIUTHBIM peHTHHT
HMHUTEHTA (KOHKPETHOT'O BBITYCKa CyOOpIMHUPOBAHHBIX OOJIMTalKii), TEM BBIIIE, 10 MHEHHIO

KPEAUTHOI'O PEUTUHIOBOI'O areHTCTBA, BEPOSITHOCTh Ae(oTa.

Puck 6ankporcTBa 3mMuTeHTa. B ciiydae OaHKpOTCTBA SMHUTEHTA pa3Mep €ro MMyIlecTBa
HEJIOCTaTOYeH JUIsl pacuyeToB €O BceMU Kpeautopamu. Iloramenue 3a10KEHHOCTH
IIPOUCXOJUT COIIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHON ouepeHocTH. HecMoTpst Ha T, 4TO B
cilyyae GaHKpOTCTBA BBIIJIATHl OCTABLIETOCS UMYIIIECTBA YMUTEHTA IPOU3BOIATCS BiIaIeNIblIaM
CyOOpIMHUPOBAHHBIX OOIHUTaIHiA Tepe]] BiaiebliaMi IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX
aKUW{, KMMyIIeCTBa MOKET OBITh HEJOCTAaTOYHO JJsi BBILIAT 1O CYOOpAMHHUPOBAHHBIM
oOnuranusM. B pesynabrate Bol MokeTe moTepsTh Bce CBOM BIIOKEHUS B CyOOpIMHUPOBAHHBIE

o0JMranuu.




CrocoOHOCTE SMUTEHTAa B IIOJHOM OOBEME BBIIOJHATH CBOM 00fA3aTeNnbCcTBA IO
CyOOpAMHUPOBAHHBIM OONHTalUsAM MOATBEPKAACTCS, HANPUMEP, BBICOKUM KpPEAUTHBIM
PEUTHHIOM SMHUTEHTA, €ro YCTOHYMBHIM ()MHAHCOBBIM TMOJOXKEHHEM H T.1. [Ipu mokyrmke
CyOOpIMHUPOBAHHBIX oOnuranuii Bam criegyer oOpaTUTh BHHUMaHHWE Ha (UHAHCOBYIO

YCTOI‘/'ILII/IBOCTB n ,Z[O6pOCOB€CTHOCTB OMUTCHTA.

Komuccun

IIpn cpenkax ¢ cyOOpAMHUPOBAHHBIM OOMUTALIUSIM POCCUHUCKUX SMUTEHTOB B3UMAaeTCs
komuccusi AO Kb «PYCHAPBAHK» 3a ucnosnenue nopy4eHui, a Takke MOTyT B3UMAaTbCs
KOMHCCUM OWpKM M KIUPUHTOBOW OpraHM3allii 3a COBEPILEHHE CHEIKH, KOMHUCCHS
neno3utapusi AO Kb «PYCHAPBAHK» 3a yder mpaBa COOCTBEHHOCTH HMHBECTOpa Ha
cyOopauHupoBanHyro — oOmuramuio. Ilpy  mokymke — oOpamiaromielics Ha  pBIHKE
CyOOpIMHUPOBAHHOM OOIUTALMHU B CYMMY CJICJIKH BKJIFOUAETCS YacTh KYITOHHOTO MPOLIEHTHOTO
J0XO07a 10 CyOOpAMHUPOBAHHOM O0JIMT ALK, PACCUUTHIBaEMast IPOTIOPLIUOHATIBHO KOJINYECTBY
JHEH, MPOIIEIINUX OT JaThl MPEABLAYIICH BBIIIATHI KYIIOHHOTO J10XO0/a 10 AAaThl UCTIOJHEHHUS
CIETKU KYIUIH-TIPOJIaXKH CYOOPAUHUPOBAHHOMN oOnuranuu. JJaHHbI HAKOIUIEHHBIN KyTIOHHBIN
JIOXOJT TIEpeIaeTCsl MPOJIABIy CyOOpAMHUPOBAHHOW OOIUTAITNH.

Pasmepsr Bcex Tapudo MoxxkHo Haiith Ha caiite AO Kb «PYCHAPBAHKY, kimupuHroBoii

OpraHu3aly U OUPKH.

Kano6b1 ¥ npenio:keHus

XKanoosr u mnpemnoxenus Bor moxere HanpaButb B AO Kb «PYCHAPBAHK», B
CaMOPETyJIMPYEMYI0 OPTaHU3aluIo B chepe GPUHAHCOBOIO PBIHKA, YWIEHOM KOTOPOH SIBIISETCS

AO Kb «PYCHAPBAHKY, nin B bank Poccun.




